
Food, drinks, cake, prizes, and an acknowledgement of 
just how far Sooper Credit Union has come in 60 years 
punctuated the 2011 Annual Meeting. 

Members, employees and board members gathered on Tuesday, 
May 24th at the Denver branch to discuss Sooper Credit Union’s 
progress in 2010, and over the last sixty years. President and CEO 
Dan Kester reminisced, “Sixty years ago... December, 1951, eight 
King Soopers employees threw $157 in the kitty... and that $157 
has now become $245 million in assets, $209 million in depos-
its,  $142 million in loans, almost $33 million in capital - that’s 
a heck of a success story.”

July 2011

Sooper Credit Union... 60 Years of Service

303-427-5005
Toll-free at 1-888-SOOPER-1

www.soopercu.org

Be a Sooper Sleuth & 

Win $50 
E-mail the answers to the questions 

below and your name will be entered 
into a drawing to win $50.

1. How many scholarships does 
Sooper give away each year?

2. What year did Sooper Credit 
Union open?

3. Who is Trisha Van Ausdal?

4. When does the minimum funds 
availability change take effect?

5. Where is the suggestion 
box located on Sooper’s 
website?

E-mail: soopersleuth@soopercu.org
Congratulations to last quarter’s 
winner, Holly Rule!

Holiday Closures
Monday, July 4th
Independence Day

Monday, September 5th
Labor Day

The Aurora branch will 
be closing at 3pm on 
Tuesday, July 19th.

SOOPER CREDIT UNION 
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credit union

Sooper Today
Today
Today

Effective July 21, 2011 The Dodd-Frank Wall Street Reform 
and Consumer Protection Act of 2010 (Dodd-Frank Act) 
will amend the Expedited Funds Availability Act (EFAA) by 
increasing the amount of deposited funds that credit unions 
must make available for withdrawal on the next business 
day from $100 to $200.

Due to this amendment, Sooper Credit Union members will 
experience some changes to their ability to withdraw funds.  

Generally, Sooper Credit Union makes funds from check deposits 
available to our members on the first business day after the day we 
receive the deposit.  Electronic direct deposits are usually available 
on the same day we receive the deposit.  Once the funds are available, 

our members can withdraw them in cash and we will use them to pay 
checks that have been written. With the amended increase, members 
will have the ability to withdraw $200 (formerly $100) on the first 
business day after depositing funds.

For determining the availability of deposits, every day is a business 
day, except Saturdays, Sundays, and federal holidays. If a deposit 
is made before the credit union is open on a business day, we 
will consider that day to be the day of the deposit.  If a deposit is 
made after the credit union closes on a business day or on a day 
we are not open, we will consider that the deposit was made on 
the next business day we are open.

Kester went on to explain, “The numbers have expanded so much, 
but the concept is still the same. Everybody’s pooling their 
money together to make loans, to provide services, to build up 
a capital level, and the overall structure of a credit union (any 
credit union, not just ours) has not really changed. We are a 
financial cooperative.”

Didn’t make it to the meeting? The speech by President/CEO 
Kester, as well as the 2010 Annual Report, can be found by going 
to www.soopercu.org/seminars-and-events.aspx.

Minimum Funds Availability Changes

Find us at 
www.soopercu.org 

and on
Send us your 
suggestions!

Whether you want to tell us what you 
love about Sooper Credit Union, what 
would make your credit union experi-
ence better, or a great idea you’d like to 

share, we want to hear from you! Simply 
visit www.soopercu.org and click on the 
mailbox at the bottom of the homepage.

President/CEO Dan Kester addresses the audience at the 2011 Sooper Credit Union Annual Meeting.

New amendment increases withdrawal limit

Our ability to provide you with the best products and services is 
increasingly in the hands of Congress and our federal regulators.

Recently, several regulatory changes have been issued that will  
affect financial institution’s products and services in the future.   
We are currently analyzing how the expected impact will force a 
change in our products.    

Aimed at correcting the missteps of large banks and their negative 
effect on our current economy, the changes go back to the Dodd-
Frank financial reform legislation passed last year.  Seeing an 
opportunity, retailers like Wal-Mart and Target began utilizing their 
lobbying skills.  At the last minute and without debate, Senator 
Durbin of Illinois inserted language into the bill to dramatically 
lower the fee we charge merchants for full and immediate payment 
via debit cards.  These fees are referred to as interchange income 
and are charged to the retailer, not the member.  

Community banks and credit unions will now lose a big chunk of 
income that we depend on to give consumers better rates and free 
services, like free checking.  Not only does interchange income pay for 
the processing of merchant sales, but fraud is a major expense as well.  
Already, many financial institutions have implemented a fee on checking 
accounts in anticipation of the impact from this regulatory change.   

Recently, there was a bill in the U.S. Senate to delay implementation 
of this change and evaluate the impact to consumers before it became 
effective.  It died by a narrow margin.  In the Colorado delegation, 
Senator Bennett voted for it.  Unfortunately, Senator Udall did not.  

The potential loss in revenue to Sooper Credit Union is expected 
to reach hundreds of thousands of dollars per year.  This is a lot 
of money to our credit union, even if not so much to Wal-Mart.  
So, this has a significant impact on our credit union, as it does on 
all institutions that provide checking accounts and debit cards.   
Eventually, we will have to review how we provide our products 
and services.  But, as a credit union, and a very financially strong 
one at that, we can be diligent and take the time to think through 
any changes.   Because of our commitment to our members and 
because we are owned by you, Sooper Credit Union will continue, 
as we always have, to provide our members with the best rates 
and products possible, at the lowest cost.  But, on behalf of you, our 
shareholders, we must also protect your institution by taking measures 
to insure the stability of the credit union as a whole.  

In the coming months, as you evaluate your financial resources, keep 
in mind the big changes that are coming to the financial industry... and 
where you want your money to be when they hit.  
                      - Dan Kester, President & CEO

New Debit Card Rules Endanger Free Checking



Rates
Investments/Savings
Share/Savings .10% APY

Money Market APY (%)

$2,500 .10
$10,000 .20
$20,000 .30
$50,000 .45
$90,000 .55

CDs & Insured IRA/ROTH IRA CDs

Terms
$5,000

APY (%)
$20,000
APY (%)

$50,000
APY (%)

6-11 mos.   .35  .45 .55
12-17 mos.   .50 .60 .70
18-23 mos. .70 .80 .90
24-35 mos. .90 1.00 1.10
36-47 mos. 1.20 1.30 1.40
48-59 mos. 1.55 1.65 1.75
60-72 mos. 2.00 2.10 2.20
APY=Annual Percentage Yield. The APY may change. The 
balances and terms set forth above are the minimum opening 
balance and balance required to earn the APY. Fees could 
reduce earnings. Early withdrawal penalties may apply. The 
credit union may offer other rates in the future.
$500 minimum balance CDs & IRA CDs are also 
available. Please call for rates.

Loans

Car Loans 2.99% - 21.00% APR 

Licensed Rec. 
Vehicles 7.75% - 21.00% APR

Non-Licensed  
Rec. Vehicles 10.50% - 21.00% APR

VISA Platinum Credit              7.25% APR

Card*/Variable

Home Equity Line         3.25% - 7.25% APR

of Credit**/Variable

Home Equity 
Loans**/Fixed 5.49% - 10.50% APR

For example, a $20,000 loan at 5.49% would make 60 
monthly payments of $381.93.

Express Mortgage**                      Contact Us

APR=Annual Percentage Rate
These rates are current as of July 1, 2011. The credit union may 
offer other rates in the future. Contact the credit union for more 
information. The rate you pay depends upon your credit history 
and the term of the loan. All applications subject to member credit 
qualifications. 

The estimated credit union and third party fees for home equity 
loans are $72 - $1,292.

*After the first 6 months, the rate is a variable rate 
(prime + 4%).

** During the life of the loan, the maximum APR could be 18%. 
The estimated aggregate of credit union and third party fees is $802 
to $1,300. Interest may be tax deductible. Consult your tax advisor. 
 

We do business in accordance with 
the federal Fair Housing Law and 
the Equal Credit Opportunity Act.

You may have seen her 
around the Denver branch 
lately and she’s here to stay. 
CU Members Mortgage 
representative Trisha Van 
Ausdal has joined the 
Sooper Credit Union team 
to help members achieve 
their housing dreams. 

After marrying her high school sweetheart and 
raising three kids in her hometown of Ogden, Utah, 
Trisha and her husband found themselves empty 
nesters. They had often talked about moving to 
Colorado and decided it was time to finally start the 
adventure and make the move. 

Trisha brings eight years of experience in the 
mortgage lending industry to Sooper Credit 

Union. Trisha says she’s loving being at the credit 
union and really appreciates the trust the members 
have given her. She also firmly believes that buying a 
home should be a life-altering event. “It’s a milestone,” 
she explains. 

So, whether you’re looking for your first home, 
upgrading to your dream home or just looking 
to refinance and decrease your monthly payment, 
Trisha is more than willing to help. “I like seeing 
the end result,” she says. For Trisha, the most 
rewarding part of her job is when the member 
refinances or closes on their home and she knows 
that everyone involved is happy.

Off the clock, Trisha enjoys spending time outdoors 
and is enjoying all that Colorado has to offer. 

Trisha may be contacted at 303-763-6238 or 
toll-free at 1-888-SOOPER-1. 

New CU Members Mortgage Representative

2011 Sooper Scholarship Winners
Congratulations to the recipients 
of our 2011 scholarship awards. 
The scholarship committee 
reviewed many applicants and 
awarded ten $1,000 scholarships. 
Each individual proved to be 
academically outstanding, as well 
as  actively successful in their  
communities. The committee is 
extremely impressed with the 
way each of these applicants 
represents the entire membership 
of the credit union in such a 
commendable way.

If you would like to assist the 
SCU Community Foundation in 
supporting scholarship recipients 
in the future, donations can be 
made by contacting Mike Litzau 
at  303-430-5502.

Noelle E. Smits

Bianca Seivley

Monique Gallegos

Amanda L. Domenico

Sophia L. Velez

Ashtonn Means

Jenna M. Reynolds

Alexandra Van De Boogaard

Logan Prochazka

Tonja Pinteric

Resources
Peak Capital Investment 
Services, LLC
Contact Irving Carey, at 303-430-5543 
(at the Arvada Branch) or 303-986-7500 
ext. 257 (at the Denver Branch).

Colorado AutoTrek 
Call Denver Cook at 303-328-3365

CU Direct Connect 
www.getacreditunionloan.com

The Hughes Law Firm 
Call 303-423-8423 for advice.

CU Members Mortgage 
Call our CU Members Mortgage 
representative at 303-763-6238 or 
toll-free at 1-888-SOOPER-1. 

Community Credit 
Counseling Services
www.community-credit.org. 

Centennial Lending 
Visit www.soopercu.org or www.
centennial-lending.com.

1st Reverse Mortgage USA
Call 303-986-7500, ext. 350 or toll-free
at 1-888-SOOPER-1.

CO-OP ATMs and 
CU Service Centers
To find a CO-OP ATM or  Service Center 
location near you, go to www.soopercu.org.

For more information about all of 
Sooper Credit Union’s vendors, visit 
www.soopercu.org/financial-resources.aspx. 

Vehicle Loan 
Rates As Low As

2.99 %
APR*

* Offer does not apply to current Sooper Credit Union 
loans. This rate is current as of July 1, 2011. APR=Annual 
Percentage Rate. Sooper Credit Union uses credit-based 
pricing. The rate you pay depends upon your credit history. 
All applications subject to qualification. The credit union 
may offer other rates in the future. Offer expires July 31, 2011.




